Is your financial blueprint

strong enough for life?

Needs evolve. So should your life insurance.

Evaluating your life insurance needs should not be a one-time event. Why? Because life insurance
can be used for more than just a death benefit. Permanent life insurance should be purchased first and
foremost for the death benefit, but today’s life insurance policies can also provide financial flexibility to
help you pay for planned — and unplanned — expenses throughout your life.

Challenges in saving
for retirement

i

66%

of workers believe they could work

until 65 and still not have enough
money saved for retirement.!

5

50-year-olds should have about

six times their annual salary saved
to help ensure they have enough
income to maintain their current
lifestyle in retirement.?

Planned and unplanned
retirement expenses

=

$300,000

is approximately how much the average
couple will need for medical expenses in
retirement (excluding long-term care).2

(+)
$105,850

was the national median cost for a
nursing home private room in 2020.4

$18,170

was the average annual Social
Security benefit for retired workers
in 2020.°

Like many other financial tools, we recommend reviewing life
insurance policies every year or two to ensure they are performing
as you expected and are still aligned with your financial goals.

Some important questions to keep in mind.:

* Does your policy help you address tax concerns in retirement?

* Is your current policy designed to fulfill your vision of your legacy?

« If your current policy is a term policy, have you considered a
permanent policy that allows for the opportunity to build cash value?

* Does your current life insurance policy provide solutions for the

possibility of health concerns and expenses?

Financial costs of
raising children

&

$284,570

is the average cost for a middle-income
couple to raise a child to age 18.6

D

60%
of parents help pay for their
child’s wedding.’

/6%
of young adults are not financially

independent from their parents by
age 228

<

$219,520

is the average total cost to attend
a private four-year college.®

Call us today to schedule
an appointment to review
your policy.

Life insurance is one option to help
build and protect your financial future.
As life changes, make sure your

life insurance policy still fits in your
financial blueprint.



Guarantees and protections provided by insurance products are backed by the financial strength and
claims-paying ability of the issuing insurance carrier.

Our firm provides insurance services. Neither our firm nor its agents or representatives may give tax or
legal advice. Individuals should consult with a qualified professional for guidance before making any
purchasing decisions.
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